
First-Time Home Buyer Programs and Incen7ves in Manitoba 

 

Introduc)on: 

Buying your first home is an exci3ng milestone, but it can also be overwhelming. 

Fortunately, Manitoba offers various programs and incen3ves to help first-3me 

homebuyers navigate the process with ease. This comprehensive guide will 

provide you with the necessary informa3on to take advantage of these 

opportuni3es, making your home-buying journey smoother and more affordable. 

 

1. First-Time Home Buyers’ Tax Credit (HBTC): 

 

What is it? 

 

• The HBTC is a non-refundable tax credit designed to help first-3me homebuyers 

with the costs associated with purchasing a home. 

 



How much is it worth? 

 

• The credit is calculated by mul3plying the lowest personal income tax rate for 

the year by $5,000. For example, if the lowest personal income tax rate is 15%, 

the credit would be $750 ($5,000 x 15%). 

 

Eligibility: 

 

• You and your spouse or common-law partner must not have owned and lived in 

another home in the year of purchase or any of the four preceding years. 

 

How to claim: 

 

• Claim the credit on your federal income tax return using line 31270. 

 

2. Home Buyers’ Plan (HBP): 

 

What is it? 

 

• The HBP allows first-3me homebuyers to withdraw up to $35,000 from their 

Registered Re3rement Savings Plan (RRSP) to buy or build a home without 

immediate tax implica3ons. 

 

How does it work? 

 

• Withdrawals under the HBP must be repaid within 15 years, star3ng the second 

year aVer the year you withdrew the funds. 

 



Eligibility: 

 

• You must be a first-3me homebuyer (not owned a home in the previous four 

years). 

• You must have a wriWen agreement to buy or build a qualifying home. 

• You must intend to occupy the home as your principal residence within one 

year of buying or building it. 

 

How to par)cipate: 

 

• Complete Form T1036 (Home Buyers’ Plan (HBP) Request to Withdraw Funds 

from an RRSP) and submit it to your RRSP issuer. 

 

3. Manitoba Home Renova)on Tax Credit: 

 

What is it? 

 

• This tax credit is designed to help homeowners with the cost of home 

improvements that increase the value of their property. 

 

How much is it worth? 

 

• The credit is worth 10% of eligible expenditures, up to a maximum of $1,000. 

 

Eligibility: 

 

• The renova3ons must be to a principal residence located in Manitoba. 

• Eligible expenses include materials, equipment rentals, and professional labor. 



 

How to claim: 

 

• Keep all receipts and claim the credit on your Manitoba income tax return. 

 

4. Land Transfer Tax Refunds for First-Time Home Buyers: 

 

What is it? 

 

• Land transfer tax is a significant cost when purchasing a home, but first-3me 

homebuyers in Manitoba may qualify for a par3al refund. 

 

How much is it worth? 

 

• The refund can cover a por3on of the land transfer tax, up to a certain amount 

depending on the purchase price of the home. 

 

Eligibility: 

 

• You must be a first-3me homebuyer purchasing a home as your principal 

residence. 

 

How to apply: 

 

• Complete the Land Transfer Tax Refund Applica3on form and submit it to the 

Manitoba Land Titles Office. 

 

5. Manitoba Down Payment Assistance Program (DPAP): 



 

What is it? 

 

• The DPAP provides financial assistance to first-3me homebuyers to help cover 

the cost of the down payment. 

 

How much is it worth? 

 

• The program offers a forgivable loan of up to 5% of the purchase price, with a 

maximum of $14,000. 

 

Eligibility: 

 

• Applicants must have a total household income that does not exceed the 

program’s income limits. 

• Applicants must be first-3me homebuyers purchasing a home as their principal 

residence. 

• The home must be located in Manitoba. 

 

How to apply: 

 

• Contact the Manitoba Housing Authority or visit their website for applica3on 

details and deadlines. 

 

6. GST/HST New Housing Rebate: 

 

What is it? 

 



• This rebate offers a par3al refund of the federal por3on of the GST/HST paid on 

the purchase price or cost of building a new home. 

 

How much is it worth? 

 

• The rebate is up to 36% of the GST/HST paid, up to a maximum of $6,300. 

 

Eligibility: 

 

• The home must be your primary place of residence. 

• The home must be a new build or a substan3al renova3on. 

 

How to claim: 

 

• Complete Form GST190 (GST/HST New Housing Rebate Applica3on) and submit 

it with your GST/HST return. 

 

7. First-Time Home Buyer Incen)ve: 

 

What is it? 

 

• A shared-equity mortgage program offered by the Government of Canada to 

reduce monthly mortgage payments without increasing down payment 

requirements. 

 

How does it work? 

 



• The government offers 5% or 10% of the purchase price for a newly constructed 

home or 5% for an exis3ng home. The incen3ve must be repaid aVer 25 years 

or when the home is sold. 

 

Eligibility: 

 

• Your total annual qualifying income must be $120,000 or less. 

• Your total borrowing is limited to four 3mes your qualifying income. 

• You must be a first-3me homebuyer. 

 

How to apply: 

 

• Work with your lender to apply for the incen3ve when you are arranging your 

mortgage. 

 

8. First-Time Home Buyers’ Educa)on Programs: 

 

What are they? 

 

• Educa3onal programs and workshops designed to help first-3me homebuyers 

understand the process of buying a home. 

 

Benefits: 

 

• These programs provide valuable informa3on on budge3ng, mortgages, home 

inspec3ons, and closing costs. 

 

Where to find them: 



 

• Check with local real estate boards, housing authori3es, or financial ins3tu3ons 

for available programs. 

 

Addi)onal Tips for First-Time Home Buyers in Manitoba: 

 

1. Work with a Knowledgeable Real Estate Agent: 

 

• Choose an agent who specializes in first-3me homebuyers and the Manitoba 

market. They can guide you through the process and help you find the right 

home within your budget. 

 

2. Get Pre-Approved for a Mortgage: 

 

• A mortgage pre-approval shows sellers you are a serious buyer and helps you 

determine your budget. 

 

3. Budget for Closing Costs: 

 

• In addi3on to the down payment, budget for closing costs such as legal fees, 

land transfer taxes, and home inspec3on fees. 

 

4. Understand the Market: 

 

• Research the local real estate market to understand current trends and prices. 

This will help you make informed decisions and nego3ate effec3vely. 

 

5. Take Advantage of Home Inspec)ons: 



 

• A home inspec3on can iden3fy poten3al issues and save you from costly repairs 

in the future. Ensure you hire a qualified inspector. 

 

6. Plan for Addi)onal Costs: 

 

• Remember to budget for moving expenses, new furniture, and any immediate 

repairs or renova3ons your new home may need. 

 

7. Stay Informed: 

 

• Keep up to date with any changes in first-3me homebuyer programs and 

incen3ves. Government programs can change, and new opportuni3es may 

arise. 
 
Contact Informa,on: 
For more personalized assistance, contact me at: 
 
Mark Goldade, CD 
Mark Goldade Personal Real Estate Corpora;on 
Coldwell Banker Preferred Real Estate 
431.777.4080 
mark@goldaderealtor.com  
hIp://www.goldaderealtor.com 


